
 



 



 

․

 

 

 

 

 

 

 

 

 

10. 
 

 

 



 

 

 

 

 

 

 



 

 

 

 

 

 

 



 

 

https://d306pr3pise04h.cloudfront.net/docs/issues_doc%2FFinancial_markets%2Fwho_cares_who_wins.pdf


 



 

 

․

https://www.globalgoals.org/resources/
https://www.iied.org/sites/default/files/pdfs/migrate/G02266.pdf
https://www.iied.org/sites/default/files/pdfs/migrate/G02266.pdf


 



 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 



 

 

 
 ․



 

 



 

 

 



 



 

 

 



 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

 

https://www.infogrid.io/blog/esg-in-the-workplace-benefits-and-strategies
https://www.mckinsey.com/~/media/McKinsey/Business%20Functions/Strategy%20and%20Corporate%20Finance/Our%20Insights/Five%20ways%20that%20ESG%20creates%20value/Five-ways-that-ESG-creates-value.ashx


 

⚫ 

⚫ 

 
 

https://watchwire.ai/the-benefits-of-integrated-esg-reporting/
https://www.mckinsey.com/~/media/McKinsey/Business%20Functions/Strategy%20and%20Corporate%20Finance/Our%20Insights/Five%20ways%20that%20ESG%20creates%20value/Five-ways-that-ESG-creates-value.ashx


 

⚫ 

 

 

́

https://www.assent.com/resources/guide/where-to-focus-your-esg-program/
https://sseinitiative.org/wp-content/uploads/2021/04/ESG-Reporting-Guide_final_ENG.pdf


 

․

⚫ 

⚫ 

 

https://www.blackrock.com/corporate
https://www.ey.com/en_us/esg-reporting/the-investor-perspective-on-esg-reporting
https://www.indeed.com/career-advice/finding-a-job/institutional-vs-retail-investors
https://www.im.natixis.com/us/resources/esg-investing-survey-2019
https://www.gsb.stanford.edu/sites/default/files/publication/pdfs/survey-investors-retirement-savings-esg.pdf
https://www.gsb.stanford.edu/sites/default/files/publication/pdfs/survey-investors-retirement-savings-esg.pdf


 

⚫ 

⚫ 

⚫ 

⚫ 

․

 

https://www.unpri.org/policy/fiduciary-duty
https://www.pionline.com/exchange-traded-funds/demand-esg-means-more-decisions-investors
https://www.blackrock.com/corporate/investor-relations/2021-blackrock-client-letter


 

⚫ 

⚫ 

⚫ 

⚫ 

 

https://www.yourstake.org/esguniversity/institutional-vs-retail-investors-esg
https://kpmg.com/xx/en/home/insights/2022/05/esg-in-banking.html
https://www.thesustainability.io/esg-and-banks
https://www.acuitykp.com/blog/the-role-of-banking-in-transitioning-to-a-sustainable-economy/
https://www.linkedin.com/pulse/engaging-customers-esg-strategy-why-banks-need-act-now-david-beer


 

⚫ 

⚫ 

⚫ 

 

https://sseinitiative.org/esg-guidance-database/
https://aces.kenaninstitute.unc.edu/wp-content/uploads/2020/12/ESG-Stock-Report-Carlyann-Edwards.pdf
https://aces.kenaninstitute.unc.edu/wp-content/uploads/2020/12/ESG-Stock-Report-Carlyann-Edwards.pdf
https://en.goldenbeechina.com/index.php/Home/Insights/show/id/180#,ca
https://sseinitiative.org/esg-disclosure/


 

⚫ 

⚫ 

⚫ 

 

https://www.nasdaq.com/
https://www.fitchratings.com/
https://www.spglobal.com/ratings/en/
https://www.spglobal.com/ratings/en/
https://www.moodys.com/
https://aces.kenaninstitute.unc.edu/wp-content/uploads/2020/12/ESG-Stock-Report-Carlyann-Edwards.pdf
https://aces.kenaninstitute.unc.edu/wp-content/uploads/2020/12/ESG-Stock-Report-Carlyann-Edwards.pdf
https://www2.deloitte.com/cn/en/pages/risk/articles/what-is-esg-rating.html
https://kpmg.com/dk/en/home/insights/2022/10/esg-rating.html


 

https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/european-green-deal_en
https://unfccc.int/sites/default/files/english_paris_agreement.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32020R0852


 

․

․

 

․

 

․

 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32014L0095
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088
https://www.eylaw.be/2022/07/25/the-non-financial-reporting-directive-2014-95-eu-with-respect-to-non-financial-reporting-and-diversity-nfrd/
https://www.eylaw.be/2022/07/25/the-non-financial-reporting-directive-2014-95-eu-with-respect-to-non-financial-reporting-and-diversity-nfrd/


 

 

․

․

• 

• 

 
 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2464
https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_4043
https://ec.europa.eu/commission/presscorner/detail/en/qanda_23_4043
https://eur-lex.europa.eu/resource.html?uri=cellar:bc4dcea4-9584-11ec-b4e4-01aa75ed71a1.0001.02/DOC_1&format=PDF
https://blog.worldfavor.com/whats-sfdr-eu-sustainable-finance-disclosure-regulation
https://www.brightest.io/csrd-corporate-sustainability-reporting-directive
https://www.brightest.io/csrd-corporate-sustainability-reporting-directive


 

․

 

․

⚫ 

 

https://www.sec.gov/
https://plana.earth/academy/guide-corporate-sustainability-due-diligence-directive-csddd
https://www.avetta.com/blog/esg-laws-across-world
https://www.sec.gov/securities-topics/climate-esg


 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

 

https://vakilsearch.com/blog/pros-and-cons-of-environmental-social-and-governance-criteria/
https://www.forbes.com/sites/joanmichelson2/2023/08/29/wave-of-anti-esg-investing-legislation-new-study-found/?sh=69cf440d7286
https://owlesg.com/2023/05/09/esg-data-why-is-this-so-difficult/
https://www.forbes.com/advisor/investing/greenwashing-esg/
https://vakilsearch.com/blog/pros-and-cons-of-environmental-social-and-governance-criteria/
https://owlesg.com/2023/05/09/esg-data-why-is-this-so-difficult/


 

⚫ 

⚫ 

 

 

 

https://www.adecesg.com/resources/blog/measuring-social-impact-challenges-and-best-practices/
https://www.sustainability.com/thinking/rating-the-raters-yet-again-six-challenges-for-esg-ratings/
https://www.linkedin.com/pulse/key-challenges-esg-reporting-ina-dimitrieva/


 

 

 

https://www.ifc.org/en/home


 

 

 

https://www.integratedreporting.org/the-iirc-2/council/
https://www.integratedreporting.org/the-iirc-2/council/


 

․

⚫ 

⚫ 



 

 

https://corpgov.am/wp-content/uploads/2023/11/Appendix-1.pdf


 

 

⚫ 

⚫ 

⚫ 

 

https://www.linkedin.com/pulse/boards-role-esg-building-sustainable-future-organizations-boardsi/


 

⚫ 

 

․

https://corpgov.law.harvard.edu/wp-content/uploads/2023/07/2023-Sustainability-in-the-Spotlight.pdf
https://corpgov.law.harvard.edu/wp-content/uploads/2023/07/2023-Sustainability-in-the-Spotlight.pdf
https://www.ey.com/en_gl/attractiveness/22/how-can-boards-strengthen-governance-to-accelerate-their-esg-journeys


 

⚫ 

⚫ 

⚫ 

⚫ 

 

https://www.bdo.com/insights/assurance/understanding-the-boards-esg-mandate
https://www.pwc.com/us/en/services/governance-insights-center/library/assets/pwc-gic-acds-2023.pdf


 



 

⚫ ․

․

⚫ 

․

⚫ ․

⚫ 

⚫ 

 

 

https://news.bloomberglaw.com/esg/who-should-be-in-charge-of-board-esg-responsibilities
https://www.fius.com.br/en/the-role-of-senior-management-in-esg-governance


 

 

 

 

 

https://www.globalreporting.org/


 

 

 

 

 

 

 

 

․

 

 

․

 

 



 

․

 

․

 

 

 



 

 

https://www.ricardo.com/en/news-and-insights/insights/doubling-up-why-materiality-matters-and-double-materiality-is-the-essential-next-step#:~:text=Blog-,Doubling%20up%3A%20why%20materiality%20matters%20and%20double,is%20the%20essential%20next%20step&text=Materiality%20is%20a%20key%20principle,align%20with%20your%20business%20strategy.


 

 

 

 

 

 

 

 

 

https://www.greenstoneplus.com/blog/what-is-double-materiality-and-why-should-you-consider-it
https://www.certaintysoftware.com/esg-materiality/


 

 

 

https://www.brightest.io/double-materiality-definition#:~:text=Double%20materiality%20is%20defined%20as,a%20financial%20perspective%2C%20or%20both.
https://www.brightest.io/double-materiality-definition#:~:text=Double%20materiality%20is%20defined%20as,a%20financial%20perspective%2C%20or%20both.
https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Environmental-Social-and-Governance/Exchanges-guidance-materials-on-ESG/step_by_step.pdf
https://www.globalreporting.org/


 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 



 

⚫ 

⚫ 

 

 

 

 

 

 
66  

https://www.tractivity.co.uk/blog/stakeholder-mapping-guide


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

․

 
67 

 
68 

https://www.iisd.org/system/files?file=publications/csr_guide.pdf
https://www.iisd.org/system/files?file=publications/csr_guide.pdf
https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Environmental-Social-and-Governance/Exchanges-guidance-materials-on-ESG/step_by_step.pdf


 

․

․

․

․

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 



 

 

 



 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 



 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

 

https://www.wbcsd.org/Programs/Redefining-Value/Making-stakeholder-capitalism-actionable/Enterprise-Risk-Management/Resources/Applying-Enterprise-Risk-Management-to-Environmental-Social-and-Governance-related-Risks


 

 
․

https://www.coso.org/Documents/990025P-Executive-Summary-finalmay20.pdf
https://www.coso.org/Documents/990025P-Executive-Summary-finalmay20.pdf


 

⚫ 

․

․

․

․

: 

⚫ 

․

․

․

․

 

https://www.eccinternational.com/promoting-organizational-resilience-part-2-embedding-esg-risks-into-the-enterprise-risk-management-erm-framework/#Importance_of_ERM_and_embedding_ESG_risks_into_ERM_framework
https://www.eccinternational.com/promoting-organizational-resilience-part-2-embedding-esg-risks-into-the-enterprise-risk-management-erm-framework/#Importance_of_ERM_and_embedding_ESG_risks_into_ERM_framework
https://www2.deloitte.com/us/en/pages/advisory/articles/a-green-world-through-esg-compliance.html
https://careers.deutsche-boerse.com/offer/senior-esg-compliance-officer-f-m-d/fd20c54c-7f71-40da-9a7d-68837400896f


 

․

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

 
 

https://www.northwhistle.com/why-supporting-whistleblowing-is-key-to-a-strong-esg-program/


 

 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32013L0034
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32013L0034
https://accountancyeurope.eu/wp-content/uploads/2022/12/220401-Sustainability-assurance-under-the-CSRD-1-1.pdf


 

 

https://www.sustain.life/blog/limited-assurance-vs-reasonable-assurance%23:~:text=Limited%20assurance%20is%20the%20baseline,aspects%20of%20the%20sustainability%20report.


 

 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2464
https://tax.thomsonreuters.com/news/who-should-provide-esg-assurance/


 

 

https://www.globalreporting.org/


 



 

 

83

 

https://unglobalcompact.org/


 

https://www.ecgi.global/code/code-corporate-governance-republic-armenia
https://www.eiti.am/hy/


 

http://www.zcmc.am/files/SustRep2021arm.pdf
http://www.zcmc.am/files/SustRep2021arm.pdf
https://www.cba.am/AM/pmessagesannouncements/National_Sustainable_Finance_Roadmap_06.10.2023.pdf
https://corpgov.am/wp-content/uploads/2023/11/NFR-expert-research-report.pdf
https://corpgov.am/wp-content/uploads/2023/11/NFR-expert-research-report.pdf


 

 

 

https://corpgov.am/hy/projects/2021/08/09/business-integrity-club
https://corpgov.am/wp-content/uploads/2023/11/Anti-Corruption-Report_CoP_Report-arm.pdf
https://corpgov.am/wp-content/uploads/2023/11/Anti-Corruption-Report_CoP_Report-arm.pdf
https://corpgov.am/wp-content/uploads/2021/08/acc_declaration.pdf


 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

⚫ 

 



 

 

 

 

 

 

http://www.cipe.org/

